l_!l"_'l;l_l:m; & PRICE, PROPR‘I'ENRS-
& FULTON, Editor....A. L PRICE, Associate Editor.

Terms of Subscription. &2 50
(Jne year, invariably in advance,. . - SAmREE My e 3 l;"
Whe payment is not made in ;lll\.‘lllj l sexaaness SN &
- Any person sending us five NEW U sseribers, aeco!
- ALY PEXSO0. ceription, ($12 50.) will receive
anied with the advance h‘""""“'i’ b
jre . R L
e sixth copy gratis for one yeit. . . .
. \'Ilnlkl"}tlti-r»-\[ ('mglm.-;imm connected with this office, must be
{dressed to the propristors. _ C L ap
. \:: u?limrrilwr !l"'”'”‘ﬁ"ll to_discontinne Lis IMI{”-‘ e
the i'lt;l'l!llﬂ!lf'l“ln""[ of 4 .“‘"h!‘{‘ril\[il'“ )‘l';lr. till the i“‘l’lr'l""n
i said year.

. . T U =0 ‘, 1
Professional and Business Cards.

W. H. MeRARY & ('U...._ -

{OMMISSION MI-;I:!'H_.\N'I'%. corner Princess
street, Wilmington, N. (. o
: REFERENCES ¢

and Water

(

. ale - Cape Fear, Wilmington, N. C.

H, R. Savage, Cashier Bank Lap€ ¥t > )
( Ml 'uﬁli McRae, Pres't Bauk e'nlﬂuugl“lh de. 11 :
. A. Davis. Cashier Branch B'K Cape Fear, Salishury,do.
B e e b . e o Salem. do.

!] lllllll,::h, [-1',',‘,.1.“ of Bank Clieraw, 8. (L [Oct 17]
JAMES O. BOWDEN,
NSPRCTOR OF NA VAL STORES,
l' April 4, 1806, [al-1f.
ALFRED ALDERMAN,
SPECTOR OF NAVAL STORES, o
e Wirsmisaros. N. U,

Will give prompt attention to all husiness in his Iila‘*’
20t h, 25-1y

WinsmiNaron, N. C

Fih. 1557.

DAVID E. BUNTING,
VSPECTOR OF NAVAL STORES, )
\\'II_SII'\I.'I'II."\.I.\.
Will pay strict attention to all husiness in his line.

| 075
He

by promptitude and fidelity in the transaction of ull husiness
':..-';1--! to lim. -
July 1st, 137, 1411

GEO. W. ROSE,

{ARPENTER AND CONTRACTOR, —_—
June 17 WiLaiscros, N, O,

S, M. WEST, )

UOTIONEER AND COMMISSION MERCHANT,

210-t WiLsMingToN. N,

(
A

.

WILLIAM I, LIPPITT,

FHOLESALE AND RETIL DRUGGIST. and Dealer in
\‘ Paints, Oils. Dye Stufts, Window Glass, Garden Seeds,
Perfumery aPatent Medicines, &e. &e., corner of Front and
AMarket st<., immediately opposite SHaw’s old stand \\'ihnil_lg_{-

D

fa. N.

]

JOSEPIH L. KEEN,
PONTRACTOIR AND BUILDER, respectfally informs !_I:-'
( public that he is prepared to take contracts in his line
ol bosiness. He Keeps constantly on l_uln-l. Lixvg., CEMENT.
Prasrer, Prasrerisa Hane Philadelphia Press Brick, Firee

BRICK, A, . . )
N. B. To Distillers of Turpentine,—he is l'l'l']l:ll‘('ll to put
y Stills ar the shortest notice May 20—37-1v.

WILMINGTON MARBLE WORKS,
Wilmington, N. C,
rF o G MILLIGAN, proprietor, vespectfully informs the

\\ o pulilic, that he is prepared to make and put up to or-

ler—Marble Monuments of all sizes, Tombs,

Formture Tops, Mantles, Hearths, &e., of the hest quoality
[ American or Jtalinn Marble. not to be surpassed in style
rworkmanship, and as cheap as can be procured from any
tablishment in the country, North or South.

Iron Bailing—30 different stvles for inclosing family lots,
ot 75 cents 1o #10 per (oot, furnished and put up to order.

N. B.—Orders from all parts of the country, accompanied

v i
ention: and all articles warranted to be as recommended. or
nocharee made.

Nov. 23d. —[12-1f.
WILSON'S HARNESS ESTABLISHME

'-‘Li SADDLES, Harness, Whips, Trunks,

Leather, Ois, Condition Powiders tor I
diseaseidl Horses, Coach Ty nnes, « 3
(arpet Bags, ) ali=es, & s, the lareest =stock in the State, and
Jil wholesale and vetuil, at the lowest New York prices.
Harness and Trusks muade to order, and repaired.
JAMES WILSON.
No. 5 Market st., near the wharf.

1= " |

el 13- 34-1y=7-ly

AT S THE SUBSCRIBER HAS ON TTAND, AT HIS
‘%{:J!‘ R?jt*}mp corner Walnut and Water Streets, o general
assortment of CARRIAGES, of hiz own manufacture,
which he offers for sale, on the most Treasonable terms,
mone which may e fonnd
COACHES, BAROUCHES, ROCKAWAYS,
WAGGONS, e,
Which will be sold low. Purchasers will find it to their
s lvantaere to l',:“ ;lll.rl examine helore ]'rllb\ ine elsew ||I'I'!,'.
Repairing done low, at short notice, amd iir the neatesd
manner. for cash u[ll_\',
Nov. 31.—I15-tf

BUGGIES,

[SSAC WELLS,

Coach and Carrlage Manufactory Clinton, N. C.
K@ TE A, BOLD ROBIN HOOD respectiully informs the
1.!1”!#‘3 » | .

-~} citizens of Sampson connty amd public general-
Iy that, having recently been partindly hinrnt out. has rebuilt,
wnd his establishment is now in full operation in all its van
hrine hes. He is |-lr'||.|1'r-] o pul up the PATENT
SPRING BUGGY, having porehased the right for the county
of Sampson 3 and hopes by strict attention to husiness to
merit a share of public patronaee. Ho warrants all his work
e made of the very best materials, amd should any ol it
il i twelve months with fair usage, either in workmanship
maderial, it will be rvepaired withont charge.  Persons
sishine to buy would do well to eall amd examine for them
ves. us he does not intemd to he r-lll']l.l.-e—ml Tor -~1_§|l'. cle
cunce and durability.
go-REPAIRING doune in the neatest manner, at short
notice.  s@= Mill Tuk aml Gudecons made and warranted
rien vears, for £10,
Clinton, May i), 1536

=

Mis

et

of likely Negroes, MEN AND WOMEN, BOYs AND
radvantaee to call on the subscriber at Wilmington.,

NEGROES WANTEID.
oy THE SUBSCRIBER IS IN MARKET FOR A number
& GIRLS, for which the*highest eash prices will be paid.
Uios=e having stich property to ||i-¢||n|~i|' of will find it to
DAVID J. SOUTHERLANID.
431f

Tine 2711, 1866,

NOTICE.
HAVE THIS DAY ASSCCIATED WITIHH ME IN THE
Hardware Business, in Wilmington, my son C. E. ROBIN-
SON. The business hereafter will be eonducted under the
moof J. M. ROBINSON & SON.
J. M. ROBINSON.
Wilmington, Jan 1st, 1856
LOOK UP YE DISCONSOLATE.
NY PERSON who may be suffering with any thing of a
LA Cancerons nutuee, will find me at my residence, twelve
utiles west of Society Hill, Darlington, South Carolina, !l‘
I do not etlect a enre, my service and board will be gratu-
tongly bestowed. 1 will attend to any eall until the 15th of
June, thence will decline until the 15th September. My ob-
ject I8 to secure safety to the patient. I reserve the second
week in Mareh, which time 1 may be found at the Rock
spring Boarding House, Wilmington, N. (.
J. 0. HALE, M. D.
20-1y

Jan, 16th, 1857,

J

rid Mianufuctories
vizes 04, G4, 6§ and T Octave, resewood cases, full round and

gire finish, full ivon frames, &e., &c. A small advance on
Manufacturers’ wholesale prices, will be asked, and the
al guarantees given,

PIANO FORTES.
UST RECEIVED AND OPENED, one door South of my

JNO. D. LOVE.

Wilmington, N. C., May sth, 1857, Si-tf
NOTICE. i
MMUUE PARTNERSHIP OF H. W. X L, (.. GRADY IS BY

mutnal consent dissolved. and H. W. Gradys has removed
L= Steam Mill to T1st mile post. W. & W, . R, Thankful
lor past favors, he liopes to share the patronage of all in
wunl of Lumber. A considerable quantity of Red Oak Lum-
an be procured here.
ALSO
he Steawn Mill in Duplin Connty, near Outlaw s Bridge, be-

les heing convenient for the immediate vicinity, we can
ver Lumber at White Hall, wherehy persons up and down
¢ River ean be readily supplied.

Hine 12, 1857.—41-tf
WILMINGTON MARBLE AND STONE YARD.
rl‘l!i’".~'llr~- riber having accepted the agency of several

large establishments at the North, which will furnish

m with no unlimited supply of finished
“ign or domestic MARBLE of all qualities, is prepared to
Bl all orders for MONUMENTS AND TOMB-STONES—and
every uther artic le i the line of the business, at l'l'ilﬁllﬂl”lh-‘

Tales
SEULVTURING. LETTERING. or CARVING, exceuted
- [\.h-" a van b done cither North or South.
e best of yefir, Hee can be given if reguired.

March 10 Issy a7 4 JAMES MCCLARANAN.
o TEN VEGROES TO HIRE.
UNTIL FIRST JANUARY NEXT., TEN ABLE-
BODIED NEGRO MEN. eood Turpenting hands.
Two of then yre coupers and fonr hewers. Apply to
THOMAS I. FAISON.

Sampson County, Sept. 17th, 1857 10-1t—3-tf

i NOTICE,
! OFFER FOR SALE MY HOTEL AND LOT IN
il Warsaw, Duplin County, N. C. The house is large

s and comfortable, with 15 rooms and 9 fire places.

UL contuins cight acres of Jund, and is situated imne-
wy on the Wilmington & Weldon Rail Road, and on the
e e from Warsaw to Fayetteville and Kenansville.—

-

There § ; 2 ; -
‘_’_ e s afine Male Schiool in successful operation in the vil-

" Person wanbing Lo purchase would do well to call and

T “liline the premises soon. us | ym determined to sell.—
TiRs

accommodating,

LEVI MOORE.
S-4m

_ Warsaw, Sept. 14th, 1857

- LATEST NEWS FROM SEAT OF WAR.

1 subscribers having erected a STEAM SAW MILL

i the county of Duplin, N. C., near Strickland s Depot,

e prepared to fill bills of any Kind or quality that can be
ULt of long leaf pine. They would respectfully solicit a
blusre of patrongge from the [lllh]il_' gl'rlli‘?l'ii"_\'.

TAYLOR, LINTON & Co.

HE

Fau,

y

1tk —[19-1y.
NOTICE.
| Btock in the Wilmington & Weldon Rai

YIS for arenewal of the same. A. BRASWELL,

JOHN G. RIEVES,

Nov. 20.—12-6e* Zx'rs. Kb Quichine.,

=
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its & share of public hatronage. which he hopes to marit |

Head-Stones, I

he cash or satisfactory reference, will receive prompt at- |

WILMINGTON, N. (., FRIDAY

Drugs, Medicnes, Pains, Ois, &.
10,00 '

LBS. Pure White Lead :
5,000 Ibg, Pare White Zine ;

500 1bs. Pure White Zine, in Varnish :

500 1bs. Silver Paint in 0il ¢

o0 bbls, * ** dry assorted :
10+ Spanish Brown ;

5 * Venetian Red :

3 Yellow Ochre :

) Linseed Ol ;

5 Lard Oil;

2 = Best Sperm Oil ;

300 Ihs. Chrome Green, in il and dry ;
. 200 Yellow, in Oil and dry. For sale
wholesale and retail, by W. H. LIPPITT,
et 2—5-tf Pruggist & Chemist.
MES. ALLEN'S HAIR RESTORATIVE.,
UST RECEIVED, a fresh supply Nos. 1, 2, and 3.
sale wholesale and retaii, hy W. H. LIPPITT,
Oct, 2_5-1f Druggist & Chemist,

200

e 0

For
L ]

OZ. Sulph. Quinine ; 10 bbls. Epsom Salts ; 1 cask
Cr. Tartar: 1 cask Sup. Carb. Soda ; 50 Ibs. Seid-
litz Mixture ;: 10 Ibs. Rochelle Salts; 50 Ibs. Gum Opium ;
[ 50 b=, Gum Guaiacum: 1 bbl, Gum Camphor: 500 Black
| Pepper: 300 Alspice : 50 lhs, Calomel ; 50 Ibs. Nutmegs ; 25
L=, Todid Potass; 50 Ihs. Mace ; 10 s, Sulph. Potass: 100

Ihs. Bhubarbh : 50 hs. Ipecac.
For sale wholesale and retail, by W, H. LIPPITT,

Feh, 23, Druggist and Chemist.
()II..‘-‘-! OILS! Just Received a fresh supply of Lin-
s¢ed, Train, Lard, Fish, Elephant, Whale and Sperm

| Oils. Forsale by W. H. LIPPITYT, Druggist and Chemist.

e s e—————

| i _|
| Schools.,
SELECT SCHOOL.
J. BINGHAM & SONKS,
Oaks, Orange, N. C,

Spring Session heging January 13th.
December 4. 1857.

W,

14-4t.

OXFORD FEMALE COLLEGE.
FPYHE FOURTEENTH SESSION will commence on the First
| A Monday in January, 1858. The Teachers employed are
of the first order of ability. The course of instruction is

unusually thorough and extensive.
[ EXPENSES ;
| Taition in Elementary Branches ... nanae. £15 00
Do. College CIastes. .. .uricazaien raes sozsemne g 20 00
s 20 00
Da. IMRAWINE oo s el e s e e e 2 10 00
Do, Painting.. . ... ouiie e i inns 20 00
0 EMBEGIROTY - o Soon o e e e S e e a5 s 5 00
[ Board and Washing per month. ... ............ 10 00

No extra charges will be made.

[030-9-12¢] Oxford, N. C,

LENOIR COLLEGIATE INSTITUTE.
MALE AND FEMALE,

LEVI BIIANSON, A. B., Principal of Male Department.

Miss S, L. HAMPTON, in eharge of Female Department.
FIVHE SESSION IS NOW OPENING FINELY. OUR AC-

commodations are good. and we are aiming at a high
Pevade of scholarship. We hope to meet the educational
| wants of Eastern Carolina. Thanks to our friends for liberal
ptronage.

Board in advance, is # 50 ; Tuition from £10 to £15; Or-
ngmentals extra.  For Catalogues apply to the Principal at
Lenoir Tnstitute, Lenoir County, N. (., or to
W. HENRY CUNNINGGINS, Secretary.

1-tf

Sept. dthe 1857
CLINTON FEMALE INSTITUTE.
FPVHIs INSTITUTION will resume its operations again on
A4 MONDAY, the H4th of September, 1857.

The ¢harges will be the same as they have been for the
lust year.  Board £10 per month, including washing, lights,
.

L. C. Graves, A, M., who has served us so long and effi-
ciently as Principal of the Institute, now also has charge of
the Steward’s Department, which renders it doubly sure
| that this department will be conducted to the entire satisfac-
| tion of all.
| Mr. STRADELLA will continue in charge of the Musical De-

partment ; and Mrs. SrrapELia the Department of Painting,
| o, . A. BIZZELL, Sec¢'y Board of Trustees.
Clinton, N. C., Aug. 28, 1857. a2-1f
———————

General Notices.

AVING purchased a well selected stock of Groceries at
I the North, and they are now arriving, we will sell low
for the CASH. Call hefore purchasing elsewhere, as we
are determined to please.
Our stock consists in part as follows :
10 hibls, CL Yellow Sugars ;
i (‘rushed Block, a superior article ;
0 Bags Green Rio Coffee
2] Laguyra 2t
20 Matts Gov. Juva
150 Whole and Half Boxes Adamantine Candles ;
o Boxes Sperm Candles, fives and sixes ;
3 Patent "
100)

e s

Colgate’s No. 1 and Pale Soaps;
S0 Herring for snackess

10 Bbls, Sugar Crackers ;
f Soda

(13

5 si
10 Boxes
3 Sugar

Bhls. Irish Potatoes ;

H
1
7 Onions ;

L

5 %  Leaf Lard: )
10 Kegs **  for families ;
15 * prime Goshen Butter :

25 Boxes prime Cheese ;
100 Bags Table Salt;
100 Boxes ** L
5 Half Bbls. Family Beef : . :
Besides Mackerel in gquarter and half bbls. i_lud kits ; Sal-
mons ; Pickles ; Pepper; Spice ; Mustard; Grind Stones and
fixtures : Wooden and Willow Ware ; Brooms; Buckets. In
short, a complete assortment, at -
GEO. H. KELLEY & BRO'S,,

Sept. 18—[3-1f] No. 11 North Water st,

FURNITURE!!!

FPYHE subseriiber would respectfully an-

nonnce to the ecitizens of Wilmington
and the public generally, that he has just . =
selected in person, at the manufactories, and will receive
during this month, the largest, best assorted stock of Cabi-
net Furniture that he has ever offered in this place. Ashe
has had long experience in this business, and having pur-
chased his entire stock for cash, at manufacturer’s lowest

Forpiture Store, a lot of very superior Pianos, from seve- |
the best 1 have ever offered in this place, |

ng to H. W. Grady & Co., is yet'in operation, amd be- |

or unfinished for- |

TE HEREBY GIVE NOTICE that the certiticate of | which will be sold SBII
j Iroad Company, two g
. T live shares, in name of Eli Cutchins, deceased, having | tine =
oen lost or mislaid, we shall apply to the Board of Direc- | Shingle timber—all near to navigable water.

cash prices, he can offer rare inducements to purchasers.—
The following are among the articles to be found in his
store, viz: ,

Parlor Setts, complete in Mahogany and Walnut ;

Brocatelle and hair-cloth covering : . )

Sofas and Tete a Tetes, a great variety, from $13 to $50;

Mahogany and Walnut, Upholstered, Rocking and Easy

Chairs;

Ottomans, Etageres and Corner Stands :

(Centre, Sofa and Card Tables;

Pier, Mantle and Oval Mirrors;

Cane Seat Chairs from 75 cents to $2§ each;

Cane seat Rocking and Nurse Chairs;

Sideboards and Secretaries ;

A beantiful lot of Chamber Furniture, setts complete ;

Bureaus, a great variety, from $4 to $50:

Wardrobes, Washstands, Marble top, &e.:

ledsteads, Bedsteads, Bedsteads ;

Towel and light Stands ;

Extension and other dining Tables:

Work Tables, Toilet Tables, Teapoys, &e.; :

Also, a lot of superior Pianc Fortes, Music Stands, Stools,
L".l

[.ntcndinq to sell goods low, his terms n;‘e c::sh. (;r (:]nllairga
ills. rood negotiable paper, % days, with interest added.
hills, good negotiable pap 3 Jt')HN_D. o l:. |
No. 10 Front street, Wilmington, N. C.
286-12—50-1f

August 19, 1857

[ |

" 8150 REWARD.

| RANAWAY FROM THE PLANTATION OF THE
! Subseriber, in Duplin county, on the last day of .!’1.1,11(3.
1556, his neero man named ALLEN, aged about 22 or
7% years. stout built, middle sized, rather light complected
for @ negro, had the mark of a burn ou one of his hands, .
Also sometime during the present year, his negro man
 HARRY,” employed on the N. C. and Atlantic . ._1..—
Harry is a black negro about 40 years of age, Imnhlle sized.
Suppused to be lurking in the neighborhood of the planta-
| tion of Daniel Bowden, Esq., in Duplin county. Ne
I will give the above reward of $150 for the return of t 1e
negroes to me or their Iutlgnw&atiin ?nyujml H(.;f t];?;t’.nl 5:.-1;:1
o1 » Allen and $30 for Harry, p-
ﬁ;t&lll;m et T WA WRIGHT.

Burgaw Depot, New Hanover Co., N. C. 4-tf

GENERAL AGENCY
For the Sale of Books, News Papers and Pcrlodk;-n‘h-
NY BOOK., PERIODICAL OR NEWS PAPER PUB-
tished in the United States, furnished at short notice ;
clnbs for News Papers or Periodicals received as heretofore,
and CASH always required in advance,

J. H. ROTHWEg,.

Wimmgton, N. @., Nov. 0th 1857 St

T T T FRESH ARRIVALS,
l)

ER SCHR. L. I’. TMITH, from New York :
50 boxes prime CHEESE ;
10 kegs GOSHEN BUTTER :
10 bbls, CITY MESS PORK ; ) _ _
3 LEAF LARD. Good weights and measures
given. Low for cash. GEO. H. KELLEY & BRO.

Nov. 27.

about five thousand acres.

o

VALUABLE LANDS FOR SALE. B
LONG CREEK, Nov. 27th, 1857.
THE UNDERSIGNED will sell, on reasonable terms,

Three very collz)\'enicnt. ai‘zie
Ply cons. of excellent farming land, can be arranged,
ekl b s arately, if desired. There are, upon
| these lands, Grist Mills, twelve tasks of Turpen-
i boxes —cut and to cut—an

An e:;lg sale
: 1 lb ont the last anu-
is desired, as I expect to leave home T, H, WILLIAMS.

ary next.
fiov. Bi=T1-6t=14-tf.

all Lis lands in New Hanover County, consisting of

quantity of Ton and

~ General Notiees.

o THE WARSAW HOUSE

S NOW OPEN, AND THE SUBSCRIBER SOLICITS
A the patronage of the traveling community and the public
in general. Every exertion on his part will be used to

render them comfortable during their sojourn with him.— |

Hni:i t&;hle will be always supplied with the best the market
allords,

| . His bur will be furnished with the best liguors that can he
| bought,

He has spacious Stables, and careful Ostlers in attendance
| at all times. )
| Passengers going North can bhuy through tickets to Wel-
don, from the Agent at the Favetteville Hotel, returning
can buy tickets at the W. & W. K. 1t. Office at Weldon.

Passengers stopping at the Warsaw House can have their
baggage carried to and from the Rail Road. The Stage ar-
| rives at Warsaw at one-and-a-half o'clock. A. M.. and leaves

for Fayetteville on the arrival of the cars at A P.M.

I have also a daily Stage line running to Kenansville,
| packages and smadl boxes will be forwarded to any point on
the line, N. FREDERICK, Proprietor.

OTacE Agesrts.—J. H. Ruberts, Fayetteville : G, W. At
Kins., Clinton ; J. B. Southerland. Warsaw ; John Camphell,

Weldon: Isaac B. Kelly, Kenansville.

Nov., 6th, 1857 10-tim

Fayetteville Observer 6 months and send bill as above.

NOTICE _LAND= FORR SALE.

gl THE subscriber being desirous of changing his usi
ness, offers fursale all his LANDS in Bladen and Samp-
o son county, | offer for sale the PLANTATION on
which | now live, contaiing 1000 seres, of which 500 is
Zood furming land, and about 200 cleared and in a high state
of cultivation : the ballance is good Turpentine lands.  Also,
NINE HUNDRED AND FIFTY ACRES of good Turpentine
Land, five miles above the plantation, and within four miles
of South River, and within nine miles of Cape Fear. Also,
450 acres fourteen miles hack of Elizabethtown, (the Rail
Road passes throngh,) of good Turpentine and Farming
Land.  Also, about ONE THOUSAND ACRES in Sampson
county, on South River, and within four milés of Cohary ;
and THREE HUNDRED ACRES on Cohary. The above
lands will bhe sold clwap for cash or young negroes, or good
notes with interest. For farther information, address the
saubseriber at Cypress Creek P 0. Bladen county.

I will sell the whole together, or in lots to suit.

J. K. MELVIN.
October 26th, 1857 9-2m
GOLD MINES, IRON WORKS AND NEGROES FOR

SALE.
Y VIRTUE of a mortgage and power of sale therein
contained, executed by Phillip W. Groot. of the city of
Albany, to Andrew Hoyl and his Executors, for and in be-
half of the High Shoals Manufacturing Company, the un-
dersigned will proceed to sell to the highest bilder, for rea-
dy money, at the High Shoais in Gaston county, N. C.,

ON THURSDAY, THE 318T DECEMBER, 18537,
that extensive, well-known, and valnable property, known
as the HIGH SHOALS, embracing about FIFTEEN
THOUSAND ACRES OF LAND, 3 portion of it produc-
tive grain-growing Land.

Also, several rich GOLD MINES, opened and now being
worked.

Also, many inexhaustible bodies of IRON ORE, which
have been profitably worked.

Also, a WATER POWER unsurpassed by any in the
South.

Also, SIXTEEN NEGROES, all, but one, Fellows and Me
chanies. THOMAR GRIER,

W. P. BYNUM,
Ex'rs. of A. Royal.
Oct. 6. 1857 6-23m

TURPENTINE AND FARM LANDS FOR SALE.
The subseriber offers for sale his entire posses-
sions of Lands, lying in the county of Onslow, on
=t the South West Creek, or South West branch of
New River. The Farm, embrasing about six hundred acres
on the Creek and both gides of the Road leading from Wil-
mington to Jacksonville and Newbern, five miles from Jack-
sonville, and about equidistant between Wilmington and
Newbern. The Turpentine or Pine Lands embrace sixteen
hundred acres, lying within a few miles of the plantation,
and from three to hive miles from a good lunding on the
Creek. )

The above property offers a rare opportunity for invest-
ment, the Pine lunds being mostly in their virgin state, and
capable of producing from ten to twelve tasks of boxes.
The Farm lands, although in bad order from long neglect,
lies well, and is susceptible of a very high state of improve-
ment, affording all the materials and every facility for the
same. The Lands would be sold in a body, or in parcels.
Terms of sale made easy.

For further information, apply tothe subscriber, or to N.
N. Nixon, Wilmington. C.D. N. FOY.
Oct. 1, 1857 222w—o-tf

STEDMAN'S SALEM MAGAZINE,
5 TOBE THE TITLE OF A LITERARY VERIOIMCAL,
to be Published Monthly, in the Town of Salem, N. (., by
ANDREW J. STEDMAN, a Member of the North Carolina
Bar.

In offering to the Public my Magazine, I claim for the
Editorial chair no superiority over that department of other
like Periodicals; but I do claim for the talent of North Caro
lina, and the South generally, that will be brought to its sup-
port, Southern patronage. And1also as a southern man, and
the Editor of a Southern Magizine, claim at the hands of the
Southern country, and especially of North Carolina, that aid
support that will here, at home, establish, upona firm basis,
a fountain of Literature, and exclusively a Home Literary
Magazine. ) ) i

Many are the Magazines now published in the Northern
States that are flooding the whole Southern conutry.  There
is not, ( it is probable,) acounty iz any Southern State that
is not visited by ** Harper,” **Graham,” ** Peterson.” or
“Godey ;" while here, in North Carolinu and the South,
where genius unsurpassed and unequaled reigns, the literary
talent that is hruugfnt into exercise is dedicated to the sup-
port of Northern Magazines, while Southern enterprise, taste
and talent bow in humble submission to such suicidal policy
of Southern contributors.

Why, I ask, cannot wg—North Carolina, the South—send
greeting to our Southern clime a Magazine, acceptable for
the many qualities that adorn the pages of the most chaste,
elegant and Periodical? Itis true that the South has her
Magazines ; but few in number are they, and unknown, com-

ared to the publications of the north, which every mail
yrings to our home, filled with the result of hired labor, and
teeming with unpardonable sedition. . )

Then I appeal to North Carolina and other Southern States
to aid me in "my enterprise, and in promoting a literary
taste amongst those upon whom, as a Southern man 1 have
claims, . ) )

My Magazine will be the usual size; and nothing will be
admitted to its pages but such articles as will meet the ap-
proval of the most fastidious. It shall be L

ILLUSTRATED WITH ENGRAVINGS AND PLATES
of the most elegant texture, equaling in beauty and style
any executed at the North. i

My price of supscription is THREE DOLLARS per year.
which is required to be paid in advance, asthe expense to
be incurred in establihing such a publication will not admit
O e Hrat Ninber oill be:isswen Vet January, 1458

he first Number will e wssued 1l Jannary, 18505,
el A. J. STEDMAN,
Editor and Proprietor.

Sept'r 1, 1857, ) .

N.IB. My Address until the 1st of November will be ‘]'m,-..
borough, N. C.—After that time it will be Salem, N. C.

HOUSE AND SHIP PAINTING. )

HE SUBSCRIBER WOULD RESPECTFULLY INFORM

the citizens of Wilmington and the surround ing cguulry_
that he is now prepared to execute every deseription of
HOUSE and SHIP PAINTING, GRAINING, ete., and will
endeavor to do all work iz his line punctually and in good
stvle. and at as reasonable rates as can be afforded. )
"All orders left at his shop, ffrl;.lcrl{‘kuo;m dl; IM;'. Darb{ls
Cooper Shop, Orange street, below Front, will be prompily
stindedte. ] | L. F. BUNN.
Nov. 10.—$6-dt—11-8m™

STATE OF NORTH CAROLINA,
New Hanover County Court, September Term, 1857,
Levi A. Heart '
VB,

Jesse H. Whitehurst. _ .
P APPEARING TO THE SATISFACTION OF THE
Court that the defendant, Jesse H, Whitehurst, is a non-resi-
dent. It is therefore ordered by the Court, that publication
be made in the Wilmington Journal for six weeks, u_oufymg
said Defendant to appear at the next term of the Court, to
be held for the county aforesaid, at the Court House in the
town of Wilmington, on the second Monday of December
next, and plead, answer, or demur, or _)lldgnlcllt_]tl‘uEUIlf[‘rir'-u
will be tuken against him, and the property levied upon sold

to satisfy Plaintiffs debt and costs. .

) Test, SAM'L. Ii. BUNTING, Clerk.

November 6—10-6w.

:’ Original Attachment,

STATE OF NORTH CAROLINA, )
New Hanover County Court, September Term, 1857,
1 1on Iron Works Company |
i rt‘s. . } Original Attachment
Jacob Wessel. J ) . .
T APPEARING TO THE SATISFATION OF THE
Court that the Defendant, Jacob Weassel, is a non-resi
dent. It is therefore ordered by the Court, that publication
he made in the Wilmington Journal for six weeks, n,oufymg
said Defendant to appear at the next term of this Court, to

town of Wilmington, on the second Monday of December
next, and plead, answer, or demur, or judgment pro confesso
will be entered against him, aud the property levied upon
sold to satisfy Plamtifl’s debt and costs.

Test, SAM'L. R. BUNTING, (Merk.
Nevember s.----m—_n.
© 7 LAND FOR SALE,
ONELOT IN THETOWN OF WH l;ll‘E\' ILLE FRONT-
i ‘ublic S — roved.
! mﬁig} ?{?r;sl.ﬂ:,im;nﬁg: gzﬂlllmui;' g‘lelnington Depot, on
Ww. & M. B. R. )
100 Acres, on Cypress Creek

, in the neighborhood of Jas.

lwlgr:t?;e:\'cres, on Black Creek, adjoing the lands of Caleb

Splli‘).:?;cres, ots Bright's Mill Branch, 4 miles North of White-
ille—unimproved. )

“l}:full deslt,:ription of above Lands is nnnecessary, as per-

ishing t hase will wish to examine for themselves.
wi‘llm pmo pm‘gf these tracts, will be sold low for cash,
or on one, two and three

beyond doubt.
mﬁmrﬂive, N. C., Nov. 27.—13-4t* ]

rest from date

purchase.
T

of
S, MEMORY.

be held for the county aforesaid, at the Court House in the '

ears credit, where the payment is

\
]

"

N @ I
MORNING, DECEMBER 11, 1857
1 T
General Notices.
STATE OF NORTH CAROLINA,/
New Hanover County.
IN EQUITY.
| i . Farni Texsm, A. D. 1857,
; 'l‘:;’t'l“;]t'lé;;_'“rd : Petition for sule of Land.
N PURSUANCE OF A;LECREE OF THE COURT OF
E‘ll"'t-"' in the above cduse, made atthe lust Term, I shall
offer for sale, at public Awction, at Leesburz, New Hanover
county. on the 26th of December, a tract of Land, lying in
the county of New Hanover, iy or near the Washington
District. containing abowt 155 acres, and bounded by the
| lands of Archibald McMillan, David Rooks, and Rufus Gar-
riss.
_TerM=—35 per cent, cushthe balance un twelve months
time ; purchaser giving homd with good security,
Given under my hand at oftice, this, 27th of November,
A. D, 1857, A. M. WADDELL,
Dee. 4 —14-1ls. Clerk and Master in Equity.
NEGROES FOR SALE!
BY VIRTUE OF A DECREE OF THE COURT OF
Pleas and Quarter Sessions, of the County of Duplin,
Stiate of North Carolina, made at October Term, A.
DL, 1557, 1 will sell te the highest bidder for cash, at the
Court House doer in Kenansville, on Saturday, the 2d day
of next Januvary, the following oalvable wegro slaces, viz .
BESS, Sr., WRIGHT, KENAN, DORCAS, CAROLINE,
ELIZA. PEEN, SANDERS, and BESS, Jr., belonging to the
heirs at law of the Yate Arthur Murray, deceased.
) JOHN J. WHITEHEAD, Commissioner.
November 2ith, A. D, 4557 14-ts
STATE OF NORTH CAROLINA,
Duplin Coumr y. |
Court up Pleas and Quarler Sessions. Oclober Term,
_ AL Do, 1857,
RDERED, as one of the general rules of this Court,
that, hereafter, the Docket of Civil Causes shall ba
taken up on Monday of each term, and proceeded with un-
til Wednesday evening : and that Thursdsy of each term is
appointed as the day on which the Calender of cases on
the State Docket shall be taken up, and the same proceeded
with until the whole i finished : and that all parties and wit-
nesses he recognized and summoned te appear accordingly,
**And it is further ordered, that the Clerk of this Court give
notice of this rule, as required by the Statute in such cases
made and provided, and that it be published in 'he Wil-
mington Journal for six successive weeks.”
Test, JOHN J. WHITEHEAD, Clerk.
Dec. 4th, 1857.—14-4t.
LANDS FOR SALE.
THE SUBSCRIBER being desirous of changing his
!;:-:i business, offers forsale all his LANDS lying in Duplin
county, on Muddy Creek and Stafford Swamp. .\Lo.
the PLANTATION where he nov resides, and the adjoinin
tracts, containing about FOUR THOUSAND ACRES. 500 or
600 acres of which are cleared. and is good farming land.—
A considerable guantity of Turpentine can also be made on
the balance of these lands. There is a good GRIST MILL
within ight of the dwelling. These lands are within five or
six miles of Chincapin Landing., ~
Also, one other tract lying e the Back Swamp, contain
ing thirteen or fourteen hundred acres of Turpentine land,—
three sets of Boxes alrendy cut—halance are round trees,
and within about eight or nine miles of Chineapin Landing.
Also, one other truct lying on Chincapin Road, containing
two hundred and sixty acres,

All the above property will he sold low for cash, or good
Notes.  For fmther particulars, apply to the subscriber on
the premises, BENJ. LANIER.
Duplin county. N. C., Dec. 4, 1857 14-3m
NOTICE.
LL PERSONS ARE HEREBY FOREWARNED from
trespassing, in any manrer, on my lands in Colambus
county, N. C., under the penalty of the law.
Sept. 20, 1855.—3-tf A. C. DICKENSON.

EING DESIROUS TO BRING INTO A STATE OF
cultivation some SWAMP LAND, partially ditched, I
offer to rent or lease, for a year or years, two-thirds of my
upland, including the land tlled this year. Also, some
Swamp Land to let, for ditching, and putting in tillable or-
der, on favorable terms.  Apply to
CHAS. H. ALEXANDER.

Topsail Sound, N. (., Nov. 27, 1757.—13-3t*

|
)

STATE OF NORTH CAROLINA,
NEW HANOVER COUNTY,
IN EQUITY.
Owen a]t:::l!ul‘:{?l"lf::‘] wile, ¢ Petition to sell real estate.
N PUBSUANCE OF A DECREE OF THE COURT OF
Equity made at the last Term, I shall offer for sale at
public auction, at the Market House in the Town of Wil-
mington, on the 4th day of Junuary next, a tract of land sit-
uated on Topsail Sound in New Hanover County, containing
two hundred and fifty acies, and bounded as follows, to wit:
Beginning at a stake in Rich Inlet Creek, running thence N.
5 deg. W. 350 poles to a stake in Moore's head line in the
Black Swamp, thence S, 40 deg. W. 120 poles to a small
bay tiee : thence 8,50 deg. E. 350 poles to an oak, (Cor-
hin’s Corner, now Nixon's Uorner,) thence N. 40 deg. East
to the beginning. '
The terms are tive per cend, cash, and honds with good se-
curity at one, two and three years, with interest from date,
for the halance.
Given nuder my hand, at office, the 10th day of Novewber.,
1857. A. M. WADDELL, C. M. E.
Nov. I5th, 1857 11-41

STATE OF NORTH CAROLINA,
New Hanover Countly Cewnrt, September Term, I1857.
Willard & Curtis, 1
VE. |

Jus. A, Whipple, Master of the Schr., |
Areade. |
T APPEARING ToO THE SATISFATION OF THE

Court that the Defendant, James A. Whipple, Master of
the Schr. Areade, is a non-resident. It is therefore ordered
by the Court. that lmhli-.':lt on be mwade in the Wilmington
Journal for six weeks, notifying said Defendant to appear at
the nex term of this Cowrt, to be held for the county afore-
said, at the Court House inthe town of Wilmington, on the
second Monday of December next, and plead, answer, or
demnr, or jndgment pro confesso will be taken against him,
and the property levied upon sold to satisfy Plaintif's debt
and costs,

Origual Attachment,

i Test, SAM'L. R. BUNTINC. Clerk.
- -_\_m’clubcr G-10-6it.

RICE PLANTATION FOR SALE.
THE SUBSCRIBER OFFERS FOR SALE, upon
liberal terms, his RICE PLANTATION. known as
SCHAW FIELDS, situated on the North-West branch
of the Cape Fear River, about five miles trom Wilmington.
There are 130 acres of valuable RICE LAND, 110 aecres of
which are under bank and ditch, with good trunks.

210 acres of gowd UPLAND, 85 acres of which are cleared
and under cultivation, and equal to any upland on the river,
Theve is on the pluce a commodious Barn, newly built,
and good Negro Houses,

The above plantation is admirably located, and has uni-
formly produced excellent erops.  The undersigned is desir-
ous of concentrating his force upon his other plantation,
and offers the above valuable place for sale upon the most
advantageous terms.  For terms of sale, apply to the under-
signed ut the Hermitage, or to M. LONDON, Esq., at Wil-

mington. H. W. BURGWIN.
Oct, 30.—47&10-6t.,
r e e s e

From the Knickerbocker.
FARMER STUBBINS,

By his broad hearth stone, one summer night.

Sat pious farmer Stabhins ;
The flames =hot up in eddies bright,
Climbing up to sach a height
That all the room was robed in light.

Ineluding Mr. Stubbins ;
While whittling a stick at his further’s right,

Sut the eldest son of Stubbins,

Spreading the old deal table out,
Was the “*better half”” of Stubbins 3
The steam gushed hot from the Kettle’s snout.
And merrily joggeled the lid about
To a lively tune, which is hummed without
The ken of Mrs. Stubbins;
But had she known the air, no doubt
"Twould have shocked the good dame Stubbins,

Alearty meal, that close of day,
Ate pious farmer Stubbins ;
And when the things were cleared away,
The Stubbinses kneeled them down to pray:
Old man, old dame, and Ned, and May—
Lord bless the name of Stubbins !
And ye the gossips all did say,
A siner was “old Stubbins.”

My fumily from every harm
Lord, keep.”" prayed pious Stubbing,
**And let the corn upon my farm
Yield ears as long as Thy servant’s arm;
Yea, Lord, as long as my Betsey's arm.
And none of your little nubbins!™
And sure religion hath a charm
For may such as Stubbins.

Claeago, 1L, 1857. BiLL GUBBINS.

Further from Kansas.

St. Lovis, Dee. 2—At a meeting held at Lawrence
on the 19th ult., for the purpose of considering the ac-
tion of the late constitutional convention. resolutions
were adopted declaring the Lecompton constitution to be
a gross violation of the expressed wishes of the ‘mple of
Kansas, a frand begotten of fraud, and solemnly pledg-
ing themselves to resist to the last all attempts to thrust
it upon them ; repudiating the election proposed to be
held on the 21st of December ; and suggesting that if
the territorial executive does not immediately call a spe-
cial session of the Legislature of the Territory, that
Governor Robinson should call a special session of the
State Legislature at the earliest moment. :

A resolution was adopted recommending the appoint-
ment of a local vigi committee, and a determination
to sustain the action of that committ«ae.by E. B. Rm
man presided, and speeches were made by Lane,
son and others. Several of the pro-slavery papers of the
Territory have taken strong grounds against the consti-
tution.

|

NO. 15.

PRESIDENT'S MESSAGE.

Fellow-cilizens of the Senate and
House of Repreesenfalices :

Iu obedience to the command of the Constitution, it lis
' now become my duty ** to give to Congress information of
the state of the Union, and recommend to their considera-
tion sueh measures ™’ as | judge to be ** necessary and ex-
pedient.”

But first, and above all, our thanks are dueto Almighty
tiod for the numerous benefits which He has bestowed npon
this people : and our united prayers onght to ascend to Him
that He would continue to bless our great republic in time
to come as He has blessed it in time past. Since the -
journment of the last Congress our constituents have enjoy-
ed an unusual degree of health. The earth has yielded her
frinits abundantly, and has bountifully rewarded the toil of
the husbandman.  Our great staples have commanded high
prices, and, up till within a brief period, our manufacturing,
mineral, and mechanical ocenpatiens have largely partaken
of the general prosperity. We have possessed all the ele-
ments of material wealth in rich abundance, and yet, not-
withstanding all these advantages, our conntry, in 1ts mone-
tary interests, is at the present moment in a deplorable con-
dition. In the midst of unsurpassed plenty in all the pro-
ductions of agriculture and in all the elements of national
wealth, we find our manufactures suspended. our public
works retarded, our private enterprises of different kinds -
bandoned, and thousands of useful laborers thrown out of
employmeunt and reduced to want. The revenue ol the gov-
ernment, which is chiefly derived from duties on imports
from abroad, has been greatly reduced, whilst the appropri-
ations made by Congress at its last session for the current
fiscal year are very large in amount.

Under these circnmstanves a loan muy he reguired he-
fore the close of your present session; but this, although
deeply to be regretted, would prove to be ouly a slight
misfortune when compared with the soffering and distress
prevailing among the people.  With this the government
cannot fail deeply to sympathise. though it may be withont
the power to extend relief.

It is our duty to enquire what has produced such unfor-
tunate results, and whether their recurrence can he preven-
ted? Inall former revulsions the blame might have been
fairly attributed to a variety of co-operating causes ; but
not <o upon the present oceasion. It is apparent that our
existing misfortunes have proceeded solely from our extrav-
agant and vicious system of paper currency and bank cred-
its, exciting the people to wild specwlations and gambling
in stocks,  These revulsions must continue to recur at suce
cessive intervals so long as the amount of the paper curren-
cy and bank loans aud the discounts of the country shall
be left to the diseretion of fourteen hundred irresponsible
banking institutions, which from the very law of tlmir ua-
ture will consult the interest of their stockholders rather
thau the public welfare.

The framers of the constitution, when they gave to (on-

gress the power ** to coin money and to regulate the value
thereof,”” and prohibited the States from coining money,
emitting bills of credit, or making anything but gold and
silver coin a tender in payment of debts, supposed they had
protected the people against the evils of an execessive and
irredeemable currency. They are not responsible for the
existing anomaly that a government endowed with the sov-
ereign attribnte of coining money and regunlating the value
thereof should have no power to prevent others from driving
this coin out of the country and filling up the channels of
circulation with paper which does not represent gold and
silver.
Itis one of the highest and rhost responsible duties of
government to insure to the people a sound circulating me-
dium, the amount of which ought to be adapted with the ut-
most possible wisdom and skill to the wants of internal trade
and foreign exchanges. I this be either greatly above or
greatly below the proper standard. the marketable value of
every man's property is increased or diminished in the same
]}rupurtion. and mjustice to individuals as well as incalcula-
e evils to the cummunity are the consequence.

Unfortunately, under the construction of th: federal con-
stitution, which has now prevailed too long to be changed,
this importak and delicate duty has been dissevered from
the coining power and virtnally transferred to more than
fourteen hundred State banks, acting independently of each
other, and regulating their paper issues alnost exclusively
by a regard to the present mterest of their stockholders.—
Exercising the sovereign power of providing a paper cur-
rency, instead of coin, for the country, the first duty which
these banks owe to the public is to Keep in their vaults a
sufficient amount of gold and silver to insure the converti-
bility of their umount of notes into coin at all times and un-
der all circumstances.  No bank ought ever to lie chartered
without such restriction on its business as to secure this re-
sult. Al other restrictions are comparatively vain.  This
is the only true touchstone, the only efficient regulator of a
paper currency—the only one which can guard the public
against over issues and bank suspensions. As a collateral
and eventual security it is doubtless wise, and in all cuses
ought 1o be required, that banks shall hold an amount of U,
States or State securities equal to their notes in circuladion
and pledged for their redemption. This, however, furnish-
es no adegaate security sgalnst over issees O the
contrary, it may be perverted to inflate the cwrrency.—
Indeed, it is possible by this means to convert all the debts of
the United States and State governments into bank notes,
without reference to the specie required to redeem them.—
However valuable these securities may be themselves, they
cannot be converted into gold and silver at the mowment of
pressure, as our experience teaches, in sufficient time to pre-
vent bank suspensions and the depreciation of bank notes,
In England, which is to a considerable extent a paper money
country, though vastly hehind our own in this respeet, 1t
was deemed advisuble, anterior to the act of Parliament of
Is44, which wisely separated the issue of notes from the
banking department, for the Bank of England always to
keep on hand gold and silver equal to one-third of its com-
bined circulation and deposites. If this proportion was no
more than suflicient to secure the convertibility of its notes,
with the whole of Great Britain, and to some extent the
continent of Europe, as a ficld for its circulation, rendering
it almost impossible that a sudden and immediate run to a dan-
gerous amount should he made upon it, the same proportion
would certainly be insufficient under our banking system. —
Each ot our fourteen hundred banks has but a limited ciz-
cumference for ils circulation, and in the course of  very
few days the depositors and note-holders might demand from
such o bank a suflicient amount in specie to compel it to
suspend, even although it had coin in its vaults eqnal
to  one—third of  its  immediate  liabilities, —
Aund yet 1 am not aware, with the exception of the banks of
Louisiana, that any State bank throughout the Union has
been required by its charter to keep this or any other pro-
portion of gold and silver compared with the amount of its
combined circulation and deposites. What has been the
consequence ! Ina recent report made hy the Treasury De-
partment on the condition of the banks throughout the dif-
ferant States, according to returns dated nearest to January,
1857, the aggregate amount of actual specie in their vanlts
is $5% 349 838, of their cirealation $£214,778,822, and of their
deposites 3230,1351.352. Thus it appears that these banks
in the aggregate have considerably less than one dollar in
seven of gold and silver compared with their circulation and
deposites. Tt was palpable, therefore, that the very first
pressuve most drive them to suspension, and deprive the
penple of a convorihle currency with all its disastrons conse-
quences. It is truly wonderful that they should have so long
continued to preserve their eredit, when a demand for the
payment ol one-seventh of their immediate linbilifies would
have driven them into insolvency. And this is the con

dition of the banks, notwithstanding that four lou-
dred millions of gold from California have Howed

in upon us within the last eight years, and the tide sull
continues te flow.. Indeed, such has heey the extravagance
of bank credits that the new bauks now hold a considerably
less amount of specie, either in proportion to their ecapital
or to their circulation and deposites combined. than they
did before the discovery of gold in California.  Whilst in the
year INdS their specie in proportion to” their capital was
more than equal to one dollur for four and a half, in 1857, it
deoes not amount to one dollar for every =ix dollars and
thirty-three cents of their capital. In the year 1815 the
specie was equal within a very small fraction to one dollar
in five of their circulation and deposites; in 1857 it is not
equal to one dollar in seven and a half of their circulation
anil deposites.

From this statement it is easy to account for our financial
history for the last forty yeurs. It has beena history of
extravagant expansions in the business of the country, fol-
lowed by ruinous contractions, At suceessive intervals the
best and most enterprising men have been tempted to their
ruin by excessive bank loans of mere paper credit. exciting
them to extravagant importations of foreign goods, wild
speculations, and ruinous and demoralizing stock gambling.
When the crisis arrived, as arrive it must, the hanks can ex-
tend no relief to the people. In a vain struggle to redeem
their liubilities in specie they are compelled to contract
| their loans and their issues : and at last, in the hour of dis-
tress, when their assistance is most peeded, they and their
debtors together sink into insolvency.

It is this paper system of extravagant expansion, raising
| the nominur[-rice of every article far beyond its real value,
| when compared with the cost of similararticles in countries
| whose circulation is wisely regulated, which has preventedd
| us from competing in our own markets with foreign manu-
| facturers, has rrudnced extravagant importations, and hus
| counteracted the effect of the large incidental protection af-

forded to our manufactures by the present revenne tarifi.—
Bat for this the branches of our manufactures composed of
| raw materials, the production of our own country—such as
cotton. iron, and woollen fabrics —would not only have ac-
| quired almost exclusive possession of the home market, hut
would have created for themselves a foreign market through-
ot the world.
| Deplorable, however, as mar be our present financial con-
dition, we may yet indulge in bright hopes for the future.—
i No other nation has ever existed which could luve endured
| such violent expansions and contractions of paper credits
| without lasting injury : yvet the energies of our population,
| and the spirit which never guails before difficulties, will en-
| able ng z00n to recover from our present financial embarrass-
| ments, and may even occasion us speedily to forget the les-
| son which they have taught.
| In the mean time it is the duty of the government, Ly

all
proper means within its power, to aid in alleviating the =uf-
ferings of the peeple occasioned by the suspension of the
banks, and to provide against a recurrence of the same cala-
mity. Unfortunately, in either aspect of the case. it can do
| but little. Thanks to the independent treasury, the govern-
ment has not suspended payment, as it was compelled to do
 in 1837, It will continue to discharge its liabilities to the
| people in gold and silver. Its disbursements in coin will
pass into circulation, and materisllv assist in restoring a
| sound currency. From its high credit, should we be com-
pelled to make a tem losn, it can be effected on ad-
vantageous terms, , however, shall, if possible, be
avoided; but, if not, then the amount shall be limited to the
lowest practicable sum.
1 have, therefore, determined that whilst nouseful govern-
ment works already in progress sball be suspended, new
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works, not already commenced, will be postponed, if this
can be done without injury to the country. Those necessa-
ry for its defence shall proceed as though there had beenno
crisig in our monetary affairs.

But the federal government cannot do much to provide
sgainst a recurrence of existing evils. Even if insurmount-
able constitutional objections did not exist against the cre-
ation of a National Bank, this would furnish no adequate
preventive security. The history of the last Bank of the U,
States abundantly proves the truth of this assertion. Such
a hank could not, if it would. regulate the issues and credits
of fourteen hundred State banks in such 4 manner as to pre-
vent the ruinous expausions and contractions in our curren-
cy which afflicted the country throughout the existence of
the late bank, or securc us against future suspensions.
In 1825 an effort was made by the Bank of England to cur-
tail the issues of the country banks under the most favora-
ble circumstances. The paper eurrency had heen expand-
ed to a ruinous extent, and the bavk put forth all its power
to contract it in order to reduce prices and restore the equi-
librium of the foreign exchanges. It accordingly commen-
ced a system of curtaihment of 1ls loans and issues, in the
viin hope that the joint-stock and private banks of the king-
dom wonld he compelled to follow its example. It found,
however, that as it contracted they expanded, and at the
end of the process, ta employ the Tanguage of a very high
official authority, ** whatever reduction of the paper circu-
lation was effected by the Bank of England (in 1825) was
more than made up hy the issues of the country hanks."”
But a Bank of the United States would not if it conld,
restrain the issues and loansof the State banks, because its
duty as a regulator of the carrency must often be in direct
conflict with the immediate interest of its stockholders. If
we expect one agent to restrain or control another, their in-
terest must at least in some degree be antagonistic. But
the directors of a Bank of the United States would feel the
satue mterest and the same inclination with the directors of
the State banks to expand the cmrrency, 1o accommodate
their favorites and friends with loans, and to declare large
dividends, Such has been onr experience in regard to the
last hank, =
After all, we must mainly rely upon the patriotism and
wisdom of the States for the prevention and redress of the
evil. I they will afford us a real specie hasis for our paper
circulation by increasing the denomination of bauk notes
first to twenty, and afterwands to fifty dollars ; it they will
require that the hanks shall at all times keep on hand af least
one dollar of gold and silver for every three dollars of their
circulation and deposites ; avd if they will provide by a self-
executing enactment, which nothing can arrest, that the mo-
ment they suspend they shall go into liquidation, 1 believe
ihat such provisions, with a weekly publication by each bank
of a statement of its condition, would go far to secure us a-
gainst future suspensions of specie payments.

Congress, in my opinion, possesses the power to pass a uni-
form bankrupt law applicable to all Lanking institutions
throughout the United States, and 1 strongly recommend its
exercise. This would make it the irreversible organic law
of each hank’s existence, that a suspension of specie pay-
ments shall produce its civil death. The instinct of 59?1'-
preservation would then compel it to perform its duties in
guch a manuer as to escape the penalty and preserve its life.
The existence of hanks and the circulation of bank paper
are so identified with the habits of our people, that they
cannot at this day be suddenly abolished without much im-
mediate injury to the country. If we could confine them to
their appropriate sphere, and prevent them from adminis-
tering to the spirit oll wild and recklessspeculations by extray-
agant loans and issues, they might hescontinued wi
tage to the publie.
But this I say after long and much reflection; if experi-
ence shall prove it to be impossible to enjoy the facilities
which well-regulated banks might afford, without at the
same time suffering the calamities which the excesses of the
banks bave hitherto inflicted upon the country, it would
then be far the lesser evil to deprive them altogether of the
power toilssuea paper currency and confine them to the
functions of banks of deposite and discount.
Our relations with foreign governments are, upon the
whole, in a satisfactory condition.
The diplomatic difficulties which existed between the gov-
ernment of the United States and that of Great Britain at
the adjonrnment of the last Congress have been happily ter-
minated by the appointment of a British minister to this
country, who has been cordially received.
Whilst it is greatly to the interest, as 1 am convinced it is
the sincere desire, of the governments and people of the
two countries to be on terms) of intimate friendship with
ach other, it has been our misfortune almost always to
have had sowe irritating, if not dangerons, outstanding ques-
tion with Great Britain.
Since the origin of the governmment we have been employ-
ed in negotiating treaties with that power, and afterwards
in discussing their true intent and meaning, In this respect,
he convention of April 19, 1550, commonly. called the Clay-
on and Bulwer treaty, has heen the most unfortunate of all;
ecause the two governments place directly opposite and
sontradictory constructions upon its first and most important
article.  Whilst, in the United States, we believed that this
treaty would place both powers upon an exact equality by
the stipulation that neither will ever ** occuny. or fortify, va
colonize, ow weouman aw oXCTCIst any dominion’ over, any
part of Central America, it is contended by the British goy-
ernment that the true construction of this language has left
them in the rightful pessession of all that part of Central
America which was in their occupancy at the date of the
treaty ; in fact, that the treaty is a virtual recognition on
the part of the United Btates of the right of Great Britain,
either as owner or protector, to the whole extensive coast
of Central America, sweeping round from the Rio Hondo
to ihe port and harbor of San Juan de Nicaragua, together
with the adjacent Bay Islands, except the -.&unluu'ativu]y
:lmull portion ol this hetween the Saratoon and Cape Hon-
uras,
According to their construction, the treaty does no more
than simply prohibit them from extending tleir possessions
in Central America beyond the present limits, It is not too
much to assert, that ift in the United States the treaty had
been considered susceptible of such a construction, it never
wuuld have been negotiated upder the authority of the Pres-
ident, nor would it have received the up]:roﬁntiﬁn of the
Senate.  The universal conviction in the United States was,
that when our government consented to violate its tradition-
al and time-honore: policy, and to stipulate with a foreign
government never o vecupy or acquire territory in the Cen-
tral American portion of our own continent, the considera-
tion for this sacrifice was that Great Britain should, in this
respect at least, be placed in the same position with our-
selves.  Whilst we have no right to doubt the sincerity of
the British government in their construction of the treaty, it
is at the same time my deliberate conviction that this con-
struction is in opposition hoth to its letter and its spirit,

Under the late administration negotiations were institu-
ted hetween the two governments for the purpose, if possi-
ble, of removing these difliculties ; and a treaty having this
landuble object in view was signed at London on the 17ih
October, 1556, and was submitted by the President to the
Senate on the following 10th of December. Whether this
treaty, either in its original or amended form, would have
accomplished the object intended without giving birth to
new and cembarrassing complications between the two gov-
ermments, may perhaps be well gquestioned.  Certain it is,
however, it was rendered fmuch less objectionable by the
different amendmwentsfmade to it by the Senute.  The treaty
as amended, was ratified by me on the 12th March, 1857

and was transmitted to Loudon lor ratification by the Brit-
ish government.  That government expressed its willing-
ness to concnr in all the amendments made by the Senate
with the single excoption of the clause relativg to Ruatan
and the other islands on the Bay of Honduras. The article
in the original treaty, as submitted th the Senate, after re-
citing that these islauds  and their inhabitants * having
been hy a convention beaving date the 27th day of August,
1856, between her Britannic Majesty and the republic of
Honduras, consituted and declared a free territory under
the sovereiguty of the said republic of Honduras,” stipula-
ted that ** the two contracting parties do hereby mutually
engage 1o frecognise and respectin all future time the in-
dependence and rights of the said free territory asa part of
the republic of Honduras.”

Upon an examination of this convention bhetween Great
Britain and Honduras of the 27th August, 1556, it was found
that, whilst declaring the Bay Islands to be a ** free territory
under the sovereignty of the republic of Honduras,” it de-
prived that republic of rights without which its sovercignty
averithem conld ccsrocly Lo vaid to exiot, It divided them
from the remainder of Honduras, and gave to their inhabi-
tants a separate govermment of their own, with legislative,
executive and judicial officers, elected by themselves. 1t
deprived the government of Honduras of the taxing power
in every form, and exempted the people of the islands from
the performance of military duty except for their own exclu-
sive defence. It also prohibited that republic from erecting
fortifications upon them for their protection—thuos leaving
them open to lnvasion from any quarter ; and, finally, it pro-
vided ** that slavery shall not at any time herealter he per-
mitted to exist therein.”

Had Honduras ratified this convention, she would have
ratified the establishment of a State substantially indepen-
dent within her own limits, and a State at all times subject
to British influence and control.  Morcover, had the United
States ratified the treaty with Great Britian in its original
form, we should have been bound ** to recognise and re-
spect in all futare time ™' these stipulations to the prejudice
of Honduras. Being in direct opposition to the spirit and
meaning of the Clayton and Bulwer treaty as understood in
the United States, the Senate rejected the entire clause, and
substituted in its stead a simple recognition of the fovereign
right of Honduras to these islands in the following language:

4 The two contracting parties do hereby mutually enl}age
to recognise and respect the islands of Ruatan, Bonaco, Utila,
Barbaretta, Helena, and Morat, [«ituate in the Bay of Hon-
duras, as under the sovereignty and as part of the said re-
public of Honduras.™ N

Great Britain rejected the amendment, assigning as the
only reason. that the ratifications of the convention of the
27th Augast, 1»54, between her and Honduras, had not been
“ exchanged. owing to the hesitation of that government."
Had this peen done, 1t 15 _stalcd_l.hal. .4 !u:r; Ma_]c_sty'a gov-
ernment would have had little d-!ﬂi(:ulty In agreeing to the
modification proposed by the Senate, which then would
have had in effect the same pignification as the original
wording.”” Whether this would have been the eflect;
whether the mere circumstance of the exchange of the
ratifications of the” British convention with Honduras p
in point of time to the ratification of our treaty with Great
Britain would, ** in effect,” have had the ** same signification
as the original wording,’’ and thus have nullified the amend-
ment of the Senate, may well be doubted. It is, perhaps,
fortunate that the question has never arisen. )

The British government, immediately after rejecting the
treat; as smended, proposed to enter into a new treaty with
the United States, similar in all respects to the treaty which
they had just refused to ratify, if the United States would
consent to add to the Senate’s clear and unqualitied re-
cognition of the sovereignty of Honduras over the Bay Is-
lands the following conditional stipulation: * Whenever

( Gonciuded on Jourth page.)
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